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Dear Craig Lowe,

Thank you for participating in the carboNZero project, and congratulations on receiving the
carboNZero certificate. This confirms that you are regularly measuring, managing and
mitigating emissions from your organisations activities.

The EBEX21 carbon credits purchased by your organisation are generated via the restoration
of indigenous forests in New Zealand. These act as carbon sinks, as the growing trees store
atmospheric carbon dioxide (CO;) as carbon in the wood. EBEX21 scientifically verifies how
many credits are available to sell on each restoration site,

By investing in the restoration of indigenous forests, your organisation is not only offsetting
CO, emissions, but also helping to protect New Zealand's fragile and unique biodiversity,
reduce soil erosion problems, and enhance catchment water quality.

We issue a quarterly e-newsletter giving updates on our projects and other climate change
issues, if you are not on the mailing list and would like to receive this, please email us. We
also appreciate any comments you may have on our project. Our email address is
carbonzero@landcareresearch.co.nz.

On behalf of the team, we hope that you are pleased with your certification.

Yours sincerely,
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Bonnie Schaab

carboNZero Programme
Landcare Research NZ Lid
PO Box 40, Lincoln

New Zealand

DDI: (03) 321 9831

carboNZero and EBEX21 are registered trademarks of Landcare Research.
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Certificate number: 2007289

This is to certify that

Craig Lowe’s Office

is participating in the carboNZero®" ™ programme, having purchased
11.2 tonnes of carbon credits for the purpose of offsetting the carbon
dioxide emissions (during the period April 2006 to April 2007) associated
with the following business activities: electricity use in the office and
petrol consumption in driving to real estate appointments.

Certificate issued subject to conditions overleafl
Carbon credit reference: 2007289

Certified by:

Landcare Research
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